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Episode 123 - Part 23/31 - A Busan Birthday, Tank Day Disaster, and Spitting Watermelon Seeds - & & 77:29-81:00
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There's no reason why they should get the same bonus. They're different companies.
€2 HHAE 2Ootop & 0|77t 810 CHE 2 AHEOF.
There's no reason why ~ = ~& O|R7} QiCL 2A gl= @7 & Hefe WMol 7|2 mjH.

They feel so slighted and wronged by this.
Of 2 FAot FEotA CHSZACtD =7A.
slighted = 2AIESH wronged = &% 1S &2, & Ot 5 YBAZ 'f2eg 8= 1g THOL

They actually got what they wanted, which | was kind of surprised by.
A2 Ast= 2 20l [Hof, OA & =2tH 0.
get what one wants = ®5t= Z Lt ', which | was surprised by'= 2 2% MH|0f CHet ZH4S HE20|= IHE.

It speaks to how the whole country thinks about what is and isn’t fair.
O| Of Liat A7} £2A0] St OFHX|E O{EA H5H=XE £ #.
speak to ~ = ~5 20| FrCf, LY FLHB A7t ZICH. what is and isn't fair = 378 Z410F OFEl A,

It's all about collectivism, right?
A= CF ZE=E2 of7| X2
It's all about ~ = A= &2 ~Ct "It's all about timing.' & Bts TIHEH. B0 right?E 20 52| Tt AY A&,

Everyone feels like we're on the same boat.
BE7HE2 HE RO IR,
2022 2F 'in the same boat'2t1! LI Q(Z2 MX|CH. 2H=0] SHHI S EChet Aol 22 H|R.

Speaking of the bonus structure, | think it was so abnormal.
Bl 2 07|17 Ligte L o, Y& HIE4H0IA0.

Speaking of ~ = ~ O§7|7} LIQtA ZQIG|. RAtAL 2 SbN AZo| e #H. 224 AZEI 0 ME 'Speaking of the
bride, ~'Z2 8.

They had to bear that period for a very long time.
1 7|ZtE ofF 2BiE e A0 ol
bear = ZCICt, ZLHSICE 'bear with me'(ZF 2 &0t F)E 22 SAL 'put up with'2 HHYE OK.

I don't think anyone expected this to happen.
OfF & O O] ¥Z Hetd ofld = = Aot
expect something to happen = ~7 20 A2t O &5t 282 | don't think® &0 F= FO{4] S2

That takes away from stockholders.

dd F=F %2 WiSt= 7ot

take away from ~ = ~2| 5/7tX|& ZO0|L}. "It doesn't take away from the fact that ~'(~2t= AtA2 BISIX| YOhHE Xt
MOIR.
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This is kind of not that related, but...
ojld & A2 QUX|EE.

—
oFZt B0f ik O[OF7| E THLYZ| O &% &P, 'This is a bit off-topic, but ~'3F S Yot A

-

| heard that the number one blind date outfit you should wear is your SK Hynix hoodie.
2718 0 20{0F & 1§ RO| SKSH0|HA S EE|2t S0].
| heard (that) ~ = ~2t11 ER10]. blind date = 271 & outfit = X8, sE=X A2 MY I H.

Basically showing off that you're an employee there.
77| Hl0l2t= 2 DtAIStE K|
show off (that) ~ = ~& At&SICH DHA|SILE basically= 222 F A[ZHQ] HAO,

This is how | hope more and more Koreans get wealthy moving forward.
o= O B2 ot=20| O|ZHA £Xt7h &|H F0].
This is how ~ = O|Z | ~. moving forward = 22 Z(H|=L|A F0). get wealthy = £ X7} E[C}.

QE9| THo|-®# 157Y

2A ES o= = o2
sense of entitlement E 3 oAl =tAHB| HOLOE So, | think this sense of entitlement and, again, extreme
SHCh= A 2F FOM- feeling of injustice

slighted ZAESH AAE Like, just because feel so slighted and wronged by this, they
then strike.

wronged HECISE [ E 2 just because feel so slighted and wronged by this, they then
strike.

speak to ~5 20 FC}, ~9| A7t it also speaks to, | think, how the whole country thinks

T|CH about what is and isn't fair.

collectivism HELFQ| Again, it's, it's all about collectivism, right?

in the same boat Z2 MX|CHeHEE EICh And so everyone's like, feels like we're on the same boat.

cycle (A7) AtO|Z, F7| And so semiconductors, | know that there are cycles, right?

bear (a period) (&= A7|8) ALC|Ct they have to bear that period for a very long time

in demand £=Q7 B now in this industry where semiconductors are so high in
demand

disrupt WESICt ==L it's kind of, like, disrupting the market a little bit

take away from ~9| Z/7}X|E ZE0|LC} That takes away from stockholders, right?

blind date 274 E | heard that the number one blind date outfit that you
should wear is your SK Hynix- That's it ... hoodie or
something.

show off TFA|SECE, RFEESECE Basically showing off that you're an employee there.

run-up 7t 59) 38 the second thing that made me think of, both the stock
run-up and this incredible bonus

moving forward goz T this is how | hope more and more Koreans- Mm-hmm ...

get wealthy moving forward.
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A CH= + off A
Qof Z2 BIX 42| o] 97, OI3| 01 BatM S S SHOIBIAIR. S|M B2 AN ste] 20| 92 T 912
000 Right?

0:01 So, | think this sense of entitlement and, again, extreme FOM- feeling of injustice, of not being fair- Mm

Mm very Korean to me.
JEjM of £J oA, A2 ST FOMO... 23 d5Ie A2 0[— LioHH OFF ot=sX o 2 LA,

—

0:12 yeah, But that, there's no reason why, like, they bonus as SK Hynix.
Ol SKSHo|H AR B A S 2Hojof & o[ R 7 §iEOf

0:16 They're different companies.
CHE =lAtRlh.

0:17 Yeah.
0:17 Yeah.

0:17 They've had different bonus structures- Yeah ...for decades.
T 8 S BEHA FRTF SEO
0:20 Yeah.
0:20 Like, just because feel so slighted and wronged by this, they then strike.
X O] €2 FAIGotD 2YSHA UL =710HE 0|72 TS St= AHAlL
0:25 And actually they got what they wanted- which | was kinda surprised by.
Jd2|0 dH =z /fdts 2 2ol Wojl— IAH F =20
0:28 Like that was shocking to me that they actually got this.
AN Z Zop Hot= Al LHSHE 540|201

0:31 But again, it also speaks to, | think, how the whole country thinks about what is and isn't fair.
SHX|2H HA| O] Of Liat FH| 7 FA0| SF5t SF5HA| E2KE O{EAH d4st=%] 2o == A 20}
0:35 Yeah.
0:36 So that the, like, most core thing to me- Mm ... which is like, Yeah.
A Ligtel 7hE S 0] op—
0:39 this fen- sense of fairness, FOMO, everything should be equal.
0| 3784 &2, FOMO, 2= A HS3Hof otit= .
0:42 Mm. Yeah.

0:43 Again, it's, it's all about collectivism, right?
A= Ot HEF2 07| X]?

0:46 " Cause we, like, Korea's a single culture country, and everyone's like And single, also ethnically too.
ot=2 thY 3t 3710, RIEH oz CHASHL| 7L

0:55 Mm-hmm.

0:55 And so everyone's like, feels like we're on the same boat.
defM 2E7F 2 22 HiE RiChd A
0:58 Yeah.

0:58 And, like, someone being too much ahead of you when, like, you're in the same industry- Yeah ... could

be easily seen as something unfair.

Jdgja 22 A =7t HED HE SMIIH— HA 235780 A2z B 5 UK.
t
H

-

1:08  And speaking of the bonus structure, | think SK Hynix's bonu
Jd2|n A X 0f7| 7t Lito L7t SKELo|HA BEiIA PxRE FY

1:13 Yeah.

s structure was so abnormal.
T H|IE A H 0L A 2sl.

114 It's so unique in the way that you get, like, 10% of their profit.
0122 10%E &=Lz FOIAM ofF =53

=

1:18 And so semiconductors, | know that there are cycles, right?
Jd2|3 BtEX= AO|Z0| AFLOF?

1:21 So if you're at a, if you're in a low cycle- Yeah ... you get, like- No bonus.
J2iM ot AO|20f AL H— e Al— BEHA H 2.

1:25 get no bonus because you don't even have any profit, right?
o]0l gleLnt HIHAE TS & HHX|,
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Yeah, So they, So they, they they have to bear that period for a very long time- while Samsung's getting

their, like, regular bonuses, right?

JdefjM 1 7|7h2 ofF Qe ZAGEOF Hojl— M2 HIIHoRE HHAE He S0t
Mm-hmm.

Mm-hmm.

But the thing is, like, now in this industry where semiconductors are so high in demand, and they're

getting, like, insane amount of profit, right?
= 28=, XS2 BN =87t AF 0t Bk ¢ &= 0|92 L2 AFOL

It is insane, too.
TR e OF El= =FO|X|.

Yeah.

The profit and bonuses, yeah.
o|o: BHAL,

Yeah.

| don't think anyone expected this to happen, right?
OFF = O] 20| dZ At o 2 X7

So... And | think it, it's kind of, like, disrupting the market a little bit- because of the fact that they're

getting so much in cash bonuses.
JefM OlA AEE & utsta Ut W2 — sig EHAS HE ROl Za Lt

And it's also For sure.
J2|1 £ EHskx|,

If you, if you think about, like, publicly shared stocks, right?

MM TN M2 B,
Uh-huh.

It's anti-stock owner, Ah, yes, yes, Yeah.
0] gtdt=— of, Jaf, a2y,

It's a- anti-stock owner bonus structure too.
ol BHR)FFHQl ElHA F20(7| & Y.

yeah.

'Cause if you're, like, giving cash out of the profit- Mm-hmm ... that's kind of like- That cash out of the

profit- stockholders.
oo dlgs WM FH—- A 25— FF5 KON LIQ=E AL

Yeah, yeah.
Yeah.

This is kind of like- That takes away from stockholders, right?
a8 =5 %s W= AROR

Yeah.
Yeah.

This is kind of like not that related, but again, anyone who works for SK Hynix or Samsung Electronics
now, they're like hierarchy and the dating tier has, like, gone up big.

Ofd A 2232 QX X|F SKotO|HALE TR M Lt= AIRE2 ME0|1Z 27HE S50| 2 SE2U401.
Oh, yeah.
of, AZEX.

| heard that the number one blind date outfit that you should wear is your SK Hynix- That's it ... hoodie

or something.
208 T 20{0F g 15 RO| SKB0| HA— JH0F— S EE[2tD R0,

Basically showing off that you're an employee there.
A7 X @olet= 2 7* BEA[BEE HA.

Yeah.

The the other, Okay, the second thing that came up when | thought of this, by the way was actually like,

oh, this is how-
J2|0 & M2 MRE W22, O, O|A HZ2—
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Okay, let me over.

Z O}, L7k O|0j M ZHEA

Jun, the second thing that made me think of, both the stock run-up and this incredible bonus was, oh,
this is how | hope more and more Koreans- Mm-hmm ... get wealthy moving forward.

T FSSH o YL EHAE B0 £ Bz MQRE W22, '0f ¥z O B2 oh=0l0| O|HA X7t & H
ERE Y

Mm-hmm.

Cause again, we've many times on this podcast, to date, the number way that people got wealthy in

Korean was through- Real Real estate real estate.
QHLEH O IIIHAEO|M off B LHZO|, X|FTHK| eh=0i A AES0] EXH7F &l 1

[

on

YEH2— F3U— FSLO[A0.

Yeah.

Just like buy a place, it, you know, grows value 10X in 10 years, and now you started with 200,000, you
have 2 million.
Y TS AFHE 104 2HOf| ZHX|ZF 10HH 2 ¥, 202t 2 A|ZF8HA 2002H0] =& 74X

You became wealthy.
SXt7F E Aot

So of Korea's wealth was entirely through real estate.
JdefM ot=ol R dHoz 2542 Sof S0/,
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