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Episode 123 - Part 24/31 - A Busan Birthday, Tank Day Disaster, and Spitting Watermelon Seeds - & & 80:59-84:50
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1 As you said earlier, the stock market used to be seen as gambling.
L7 §EM ROl =4 AlE2 o Tl 8foz AR
As you said earlier = |7} QFA] LU O[(ALH LA Q18). used to be seen as ~ = O Y ~2 O{7AXLCL & OfH 2%
EEYHOM

2 To me, that's a healthier model than just real estate, real estate, real estate.
LicHH O R34, 234 fS44EC § Hget Z=O[Of
Tome = W YEOM. 22 THo| M B BtE2 I8 S20|2t= X FAHC R FOjoM= AL Ya.

3  The KOSPI is going bananas.
[ATZE 0| Z0H7t R
go bananas = O|%l £0| 5|}, ZFSICHZE0]). 'go crazy / go nuts'@t 22 A E. F=71-2F-0t0| 50| Ct & == A0,

4  People are taking huge loans to ride this run-up.
AMES0| O] ¥ Mo SetEt{ 2 AEH tiE2 220 A0,
take (out) a loan = CHE2 2Lt ride the run-up/wave = &S M- 2 &0 S2tELLCE 'ride the wave'Z2 HFHY 2A5|H =8

UPp.

5 You know the risk here.
Oo7| 2|23 7t EX| LEoL,
You know ~ & BAE AYOZ USIH 'H LX|'2t= S 2. heres '0| &Z0A]"

6 1 didn't invest, so I'm behind. | have to catch up.
L= FXF S A F{ X R O], (2 OfOF 3.
be behind = T MK RUCH catch up = MEFELCE 32 L-2E(Let's catch up!)0fl FF M0l B3 HH.

7  I'm very nervous that this run-up will not last.
0| 50| 2ef7tX| Z&t 2t OFF A
be nervous that ~ = ~7t B} SQtSICE last = X[ CHSAL. 'I'm nervous that it won't last.' 2 S| = XAAAZLARQ.

8 I think that's what contributed to that reputation.
A O EEsS 2 O 7[00 d24s).

contribute to = ~0f| 7|0{StCt, RIQI0| E|C} that's what ~ = 7 HIEZ ~3t 4. oIS S [ R 8.
9 It's more susceptible to that kind of manipulation.
O &0 o F efsl.
be susceptible to ~ = ~0f Ff3IC, FakS 27| HLCt 'susceptible to colds'(Z 7|0 & ZE)MEH HZO = ALE
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10 This can happen in the US, but it's far more loose what triggers it, and it's very rare when it
happens.
O=0ME Yofd 5= AX|P, LF =40 24 =5t M2 LOojLt= A OfF ES0].
trigger = HESICH LS A|Z|C far more = EX H(H|g ZX). it's rare when it happens = AKX 2 LojLt= L2
ESCt
11 Or is it more like, 'Serves them right, they were gambling to begin with'?
OfL| B "Rt A RS 0| X[, O Z=0f| =HFO| ATLOF ZO0[OF?
(It) serves them right = J12H &= MCt, AFRAXFSO|CE to begin with = 00 & EH Z 5 7= SO AtF S
12 They join the game too late, and that's one of the major reasons people lose money.
HE A Ao FIOE2, OA AFFE S0 =& s 782 #2 & StLok
one of the major reasons (why) ~ = ~ot= £ |0 & StLt. AE2| 'how people lose'= 'why'7t O XAFHAZ{YQ.
13 There's definitely gonna be a correction.
z¥2 =835 = Aok
There's gonna be ~ = ~7F L& O}, correction = (AE) 2. 24l A= K F00| definitelyE 71 2= |IXIE A5|M Q.
14 Korea is very fortunate in that we are one of the major players in this whole Al thing.
ot=2 O] Al 282| =8 Z20|0f & stLigt= FO|A OfF 20| E0}
be fortunate in that ~ = ~2k= ®O0|A 20| &L} in that = ~2k= FO|AMZA AX[E FO{0| = OK). 'this whole ~ thing'
= 0| ~ FH (o).
Q50| tHo|-BEH 1574
HA = = % o2
short selling SO It was, like, crazy short selling and movement and kind of

game the market/system  (71%]2| £8 0|84

gaming the market just for short-term profits.

) kind of gaming the market just for short-term profits.
ANE-HESE 7t =Lt

go bananas 0| =Of7fCt, ZF3}C} the Korean stock market index, is going bananas
liquidate (RtAHS) s 2 2}StHLt, people taking huge loans, like liquidating their home
HALSECH mortgage, selling everything

ride the run-up MM S2FEFCH so they have money to invest in the stock market- Yeah ...to
ride this run-up.

net worth = KpAE my, you know, neighbor, their net worth just doubled
because the stock market doubled.

catch up [Ch2FRCH "l have to catch up."

in the long run PSP ESEeN-, because Korean stock never went up in the long run

day trading CHEF OHOf, Hjo] E&0| Y the only way to make profit is through day trading, right?

susceptible to ~0f F st it's more susceptible to that manipulation

halt ZCHsICH H3ECH trading gets halted, right?

serves them right AL XS 0|Ct 2= MCH or it's more like, oh, kind of serves them right, they were
gambling to begin with?

to begin with of =0 they were gambling to begin with?

skewed towards ~ZOo=E HEE the stock market is very skewed towards a single industry
right now.

correction (A ARy =H So there's definitely gonna be a correction.
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And as you said earlier in this episode, the stock market used to se- be seen as gambling.
a3 Y7t of ofmaE FREUM RO, FA A2 oA H ez fAREOL

It was, like, crazy short selling and movement and kind of gaming the market just for short-term profits.
Ol 0=, 23X = MY, B2 o|AYTS Qs A[FS 7HXD == A O[RAK|.

But actually seeing people get wealthy because the company's doing well- Mm-hmm ... and they share
that profit with their employees- either through bonus, through salary, through stock, like, that's the way
I'd say a lot of Americans get wealthy.

SHXA|2F 2lAE ZEfM— T 0| S B, e, FASZ AN Lieid— OA A S0 BA7 &= 2 Mz BE=

1 1

21, e 02 010] $Xp7} £l Hraoj2tT B 4 2o,

Mm-hmm.

And so | to me, that's a healthier model- right, than just, like, real estate, real estate, real estate.
JdefM LigHH A o 80 Z20|0f— 254, 254, 2 ETHE,

Yeah.

But, and the third thing that this triggered for me, though, because the KOSPI, right, the Korean stock
market index, is going bananas, Mm-hmm
O30 o] 22 MRE M B 22, ZALD], & ot= T4 X|=7} 0| ZSO0t7tL|7t,

[

all of a sudden | think a bunch of Korean people are also still seeing it as a way to gamble in a sense.
UR7| B2 oh=Ql0] O[] o|d eFe| £ oz B4 QU= A 2= 7ok

LS —
Mm-hmm.

So I'm reading articles about people taking huge loans, like liquidating their home mortgage, selling

everything- so they have money to invest in the stock market- Yeah ...to ride this run-up.
Jd2fM AFHS0| Y H tiES 2, & BE tE7A S0{Lf 2, O ZotM— FA/0| £Atg =2 OtEs|— o] g5l
=2tEfE] ottt= 7|AFE 813 A0,

Yeah.

But It's all about It's all about the FOMO.
=0 3174 Ct FOMO Ij-Z0|OF.

Exactly.

et

You know the risk here.

o7 2|A=7F #X| LEOL.

Yeah.

Like it go down and they could also all lose a lot too.
HO{E = AL, OE F=2 62 =& A0
But they have so much FOMO.

2Ol FOMOZ H& et AHX|.

It's like, "Oh, my, my, you know, neighbor, their net worth just doubled because the stock market
doubled.

Of, FE A2 FA A[HO| F Bi7F E{A] =XHE0] & Bi7F JHE=d,

| didn't invest, so I'm behind.
L= Xt o siA FHAHA

"I have to catch up."

2t Erofof sff. o] 7.

So this... Yeah, | guess it's the same FOMO.
d Y7t a2, &2 FOMO2! A Z0F.

But it's just, again, I'm very nervous that this run-up will not last.
CHEF, CRA] 2ESEX|RE O] 45 0] XI5 E[X| 27 B oFF AL

Mm-hmm.

It'll go down, and a lot of Koreans will again lose money- Yeah because they joined late.
B0 A4, B2 =00 £ =5 & HOol— =H S L.

Yeah.
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I I think

Ly Azt

s- stockholders traditionally thought it was a, a gambling scheme- ...because Korean stock never went

T BEXASO0| BEHoz 0|4 ZHEO|2t D WAHE A ot FA0| Y7|Ho 2= B 2LEX| @IY| M 0|0F,

up in the long run Mm-hmm, So it was all about, like, the only way to make profit is through day trading,
right?

JefM o]el2 L= RYst Y2 Ho] E80]E0[2t= A0|/AX|.

Yeah, Yeah, yeah.

So | think that it's like, is what contributed to that reputation.
dA O™ ges 2hE o 7|ofst A ot

We're, like, manipulating market, right?

AEE ZEBHE AX)?

[

Like a bunch of people getting together.
Of 2] AMZO] 204N,

Oh, we're gonna run it up and then sell before it drops.
227t 28 51 BOX|7| Hof| EAp Stz AL

Yeah, yeah.
yeah.

| guess because it's not as big of a market too, it's more susceptible to that manipulation- which is why
the Korean stock market has a lot of, like, rules in place.
AE 27t 2EA IR ot =20l O Fofet AKX — M st= 4 AlZo| #A0] B2 7oL

Like, oh, if it drops more than
OlE S0 & THME 0|4 HOX|H—
trading gets halted, right? Like again, this does... this can happen in the US, but it's far more loose what

triggers it- and it's just very rare when it happens.
Heff 7t SEE[X]? 0]H DI=F0M = 2ofd 4 UX|T, LS =20

Mm. Yeah.

it

B egotn— M2 YojLhs A OfF EF0].

| mean- But do you have a fear?

J8H— H= F2{30] 2A0f?

Like, do you have a pos- Are you afraid for like if, if the KOSPI starts to decline and have a correction or
go down, a lot of people will be hurt by that financially?

FAIZF SHE5EY| AASED 2H0| R B2 AIRO| STHCZ HsiE L2377t 2 H7E5,?

LS —

or it's more like, oh, kind of serves them right, they were gambling to begin with?
OfL| T "%, XRS5 O[X|. Of2=0f E==}O| AFOF Z0|O0F?

| don't think they were gambling.
CHO|RACH L= A Zf 2F 3.

Mm.

But | do feel like it... Sometimes the, like, people's attitude towards the stock market is very FOMO

driven.
SHA|F 752 AL A0 oot AMRHE 2l Ef=7F OFF FOMO 4 0|2t d= =7A.

Mm-hmm.

And so they just, like
Jd2iM 3.

Again, they join in the game too late. And one of the major reasons how people lose their money- in the
stock market.

EHE A AYY FOEE 7ok A M S| T4 AN =

Yeah.
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And also it is a very healthier structure compared to, again, like you said, when all the wealth was in real
estate.
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of.
Mm-hmm.

But also, the stock market is very skewed towards a single industry right now.
SHR|ZH X5 T4 AIF0| T 4hHof ofF BEE U= A= AHO|O
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3:07 Uh-huh.

3.08 And so again, semiconductors have their, their, like, cycles, right?
J2|1a gt=X|0f= ALO[Z 0| QUEOf?

3112 So there's definitely gonna be a correction.
8yt =282 233 2 7ot
3115 Mm-hmm.

3:16 But | think Korea is very fortunate in that, like, we are one of the major players in this whole Al thing-

right now.
SHX| 2 ot=0] X|5 O] Al 282 =8 Z10|0f & otLtet= oA otz 20| FCt H2is.

3:23 Totally.
2™ F9|.
3:23 Yeah.

3:23 Yeah, so | think that's a really good thing.
JdefM 2 Y £2 o2k 6.

3:26 Yeah.

3:27 | think this Kospi is now, is it the sixth largest stock market in the world?
FAOTE X5 MA 691 M AlIZ 27t

3:33 It's believable.
2S ooty

3:33 | think it went from eighth to sixth in this recent run-up.
O &2 2 890 M 6912 S2t2h 24 2Ot

3:36 Yeah, and it's, it's number one in growth in the past in the world.
Jd2|a x| 4EE2 MA 19I0k

3:40 crazy.
oj M Ct.
3:40 Yeah.

3:41 Jun, think about that.

=, W2t g2t
3:42 Yeah.

3:42 Like, as a Korean, you... Isn't that... Is it... It's a lot of pride, right?
ot Qo2 M | AHREY =IHX|R| GOF?

3:48 If pride, right?

3:48 right?

3:50 My money.
L =0l

3:50 in it.

7] 2017t Lof.
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